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BUSINESS ADMINISTRATION 

6.5 BUSINESS AND ECONOMIC ENVIRONMENT 
 

Unit – I 
 

Environmental of Business, Impact of Socio-cultural values, Business ethics and 
Morality, Social responsibilities of business. 

Unit – II 
 

World Trade Organisation: Brief introduction of its organisation and working, 
Important Multilateral Trade Agreements and India viz. GATT-1994, AOA, 
Agreements on TRIPS, TRIMS, SPS measure & GATS. 

Unit – III 
 

Economic Infrastructure (Transport, Communication, Water, Poser), Basic Concepts 
of Public-Private Partnerships, Build-own Operate and Transfer Schemes, 
Autonomous Regulatory Authorities. 

Unit – IV 
 

Economic Environment: Liberalization of Indian Economy, Features, Recent Trends 
and Impact on Trade Industry and Agriculture, Economic Globalization, Regional 
Trade Agreements and SAFTA. 

 

Unit – V 
 

Foreign Direct Investment: Concept, progress and impact, Multinational corporations, 
concept and role in Indian Economy. Competition Act. 
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