205. COST ACCOUNTING

Introduction: Meaning, Evolution, Objective, Nature and Scope of Cost Accounting,
CAS-I: Classification of Cost, Cost Methods and Techniques, Installation of Costing
System.

Accounting for Material: Material Control, Purchase of Material, valuation of Material
Receipts: CAS-6, Material Storage, Inventory Control Techniques, Valuation of Material
Issue: CAS-6, Treatment of Material Losses.

Accounting for Labour: Labour Cost Control Procedure, Labour Turnover, Idle Time
and Overtime, Methods of Wage Payment- Time and Piece rates, Incentive Schemes.
(Individual and Group both). Determination of Labour Cost: CAS-7.

Accounting for Overheads, Classification andcodification, accounting for production
overheads: departmentalisation, primary and secondary distribution, accounting of
administration and selling and distribution overheads, absorption of Overheads: Under
and over Absorption, and its Treatment.

Activity based Costing: Unit costing and Operating Costing (Transport, canteen and
hospital)

Contract Costing and Process Costing: Simple accounts, Joint Products and By Products,
Valuation of WIP.

Note: equal weightage shall be given to theory and practical questions in semester end
examination
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