103. FINANCIAL ACCOUNTING

. Accounting Principles, Conventions and Concepts. Financial Accounting Standards:

Concept, Benefits, Procedure for issuing accounting standards in India, Salient features
of First-Time Adoption of Indian Accounting Standard (Ind-AS) 101, International
Financial Reporting Standards (IFRS): - Need and procedures. Sectional and self-
balancing system.

. Capital and Revenue: Classification of Income, Expenditure and Receipts final

accounts of sole proprietor with adjustments and Royalty Accounts

. Insurance Claim: Loss of Stock and Loss of Profit,Lease Accounting
. Hire Purchase Accounts , Joint Venture Accounts andConsignment

. Branch Accounting and Departmental Accounts

Note: equal weightage shall be given to theory and practical questions in semester end
examination
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