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B.A. /B.Ed. (FIRST YEAR) EXAMINATION, 2018
ECONOMICS
(Micro Economics)
Paper — CC-5 (II)
Time: Three Hours

Maximum Marks: 60

Instructions:

[1621]

Attempt five questions in all, selecting at least one question from each Unit.
The answer of essay type questions should not be more than 400 words and
short answer type of questions in not more than 150 words. All questions carry

equal marks.
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Q.1

Q.1

Q.2

Q.2

Q3

UNIT -1sa1g — 1

What is elasticity of Demand? Discuss various kind of elasticity of Demand. [12]

AT &Y AT /T 87 8RT BT g & AT bR & fad=a=r S |
OR 31ar

What is Utility? Explain cardinal and ordinal approaches of utility. [12]
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UNIT - II 518 — 11

Explain Law of Variable Proportions with the help of suitable diagrams. [12]

SUYad ol & AregH A URed-eiel Ul & FEd Bl W HIfo |
OR 3fefar

State the meaning of Isoquants and explain its properties. [12]
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UNIT - III g1s — I

(a) Explain the difference between monopoly and monopolistic competition.  [6]

UHIEHR Ud THITBIRG TR & 7l 3R & [qda=T DI |
(b) What are the main features of a perfectly competitive market? [6]
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OR 3ffdar

Q.3 Write notes on the following - [6+6=12]
(1) Features of oligopoly market.

(11) Relationship between TR, AR and MR under perfect competition.
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UNIT -1V g&1E — IV

Q.4 Explain the various theories of wage determination. [12]

Aorgyl iR & fafve Rigral &1 fad==r s |

OR 3ferqr

Q.4 Critically examine the uncertainty bearing theory of profit. [12]
o B IARTTdT a8+ RIgid &1 SMTA-TcAd ARAT B |

UNIT-V &g -V

Q.5 Discuss the Pay Back Method of Investment Appraisal. [12]
R Ao @1 e AT fAfer o1 aRAT B |

OR 3ferqr

Q.5 Explain the meaning and effects of Risk and Uncertainty. [12]
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