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4304
M.Com. (PREVIOUS) A.B.S.T. EXAMINATION, 2019
Paper - IV
TAX LAWS & PLANNING

Time: Three Hours
Maximum Marks: 100

PART - A (@78 — 3]) [Marks: 20]
Answer all questions (50 words each).

All questions carry equal marks.

! 797 a1 &1 FAE FI7 BT GY 50 Ikl ¥ w7 &/
7 7o & SiE G &/
PART - B (Gvs — §) [Marks: 50]
Answer five questions (250 words each).
Selecting one from each unit. All questions carry equal marks.
URF §HIE W YH—YF J97 g7d §Y F Gid J97 Bfory |
ged F97 @] TV 250 F=] W B T &/
T 7o B HF G 8
PART - C (gvs — &) [Marks: 30]

Answer any two questions (300 words each).

All questions carry equal marks.

P qF goT FNTT | T&db F97 BT GOV 300 T & 3fEH 7 51/
vl ol b b THIT &/
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PART - A / gvs —

Write down the full form of PAN.

U9 &1 quf 9 faRay |

What is meant by ‘Return of Income’?

A & AR T A 82

Write down the due dates of advance tax to be paid by an individual assessee.

U e BTl gRT RE B S| B o & ¥ <o faferdt o falau |

What is the rate of interest on non-payment of advance tax on time?

IR B FHY TR THT 81 PRI W GTol fbd S I oRTaT 27

Write down any four deductions from Gross total income which are not available
for company assessee.

I Al Bl I H I IR Bl & M faRag Sir b v H#il HRET bl St
el Bl B |

What do you mean by Co-operative society?

FEhRY Afafd | oMy T |Hs 2?

State the meaning of the term “Tax avoidance”.

PR AT AR BT AT Gl |

Write two points in connection with importance of Tax management.
TN UIH P Aed B IR # a1 faeg ARG

Briefly explain the tax planning regarding location of business.

AAE B I BT S G U B RIS BT G § GHsIgy |

Explain tax planning in connection with nature of business.

AIAT DI IHId & G H B RS A8y |
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PART-B / s — §

UNIT -1/ 18 — 1

Q.2 Explain the following with example:

(1) Loss return
(i) Belated return
(iii)) PAN

IaTeRvl Afed 91 &1 T8y —

(i) =ty @1 faaxeft
() < A faaRen
(iii) o4

OR / 391

Q.3 Write short notes on audit of accounts in view of income tax.
AR DI & H @ gU ol & Aheror R Adfera fewofl forfay |

UNIT -I1/ 18 — 11

Q.4 From the following information calculate instalments of advance tax payable on various

dates by an individual assessee for the assessment year 2019-20:

= garell 9 U it dRamar gRT R FEiRor 99 2019-20 4 < AffH wR @ fafds

foreatt a1 <R s g —

Income from Business and Profession 15, 60, 000
Income from House Property T 4, 00, 000
Income from other sources T 40, 000

[4304] Page 3 of 8



Q.5

Q.6

Q.7

OR / 3rerdr

Write down the provisions of tax planning for Hindu Undivided family.

fe=g AT URIR & o RS Bg Iraem TR |

UNIT -III / $h1s — I

Write short notes on —
(a) Foreign company and
(b) Domestic company
= W fewof forfay —
@) fae=h Hw= qern
@ o T
OR / 391

A Ltd. company gives you the following particulars from its accounts for the year ended
31% March, 2018:
Net profit after charging the following X 2, 80,000

(a) Donation to Prime Minister’s National Relief Fund 1, 70,000
(b) Dividend from an Indian Company (Gross) < 1, 00,000

You are required to compute the total income of A Ltd. for the assessment year
2018-19.

v faffice dw 31 @/ 2018 @I WHIS B9 dTcl a¥ & 3 wrdl 9 frfeiRad faerv
<l 8-

ffoRad @1 a1l &% & 919 gg o™ 2,80,000 %

(@) TIHA & AT FEIdl B H 79 1,70,000 X
@) TS IR S A A (Fdhe) 1,00,000 Z

3y ¢ forfics & wx FRIiRor ad 2018-19 & ford gt I @1 o1 BT |
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UNIT -1V / 5&18 =1V

Q.8 Explain the provisions of tax planning through investments.
fAFRINT 1 AR R & reenri bl FHsisy |

OR / 3rerdr

Q.9 What do you understand by the term “Tax Planning”? State its objectives.

‘B RIS 2eg I 31T RIT AU 27 39d Se3Al Dl gargy |

UNIT -V/ &S5 — V

Q.10 Which capital structure is good for a company from the point of view of income tax?

Explain.

JAIFR B Gite F YSi YIReT BT DIAT dRIDBI SUGART 7 AR |
OR / 3gar

Q.11 Which dividend policy shall be beneficial from the point of view of income tax? Why?

Explain.

AR BT Jfte | AT AT BT BT Uy IR 217 Ri? AASEY |

PART-C / Hvs — 9§

Q.12 Explain briefly regular assessment and self-assessment.

frafaa o) fAuiRor qor W &R FiRer o Jeg § AHsIsv |
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Q.13 If Mr. H has taxable income of ¥ 8,00,000 in previous year. If he does not pay any

advance tax instalment, then find out interest u/s 234C payable.

e Ta B Tq a¥ @ i ama 8,00,000 e I ST ARYH BR Bl Al fbed @
A e fhar 8, a1 arRT 234 A H I =S DI AT DI |
Q.14 H Ltd. is a domestic company in which public are substantially interested. The following

are the particulars of income in respect of previous year 2017-18:

7 fifice Ua wve B © foa ST &1 9RaF f2d g1 7a a9 2017-18 & dw ¥
TAD! I HT faaRor =y B —

1.  Income from business ¥ 8,00,000

2. Dividend from an Indian company < 8,00,000

3. Dividend from a foreign co. T 60,000

4. Interest on Govt. Securities < 1,00,000

Compute company’s total income and its net tax liability for the Assessment Year

2018-19.

PR RO a9 2018 - 19 & oIy B¥l & Bl AT Td 5HD Yg PR I DI IO

BT |
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Q.I5A, B and C are partners in a registered firm under Indian Partnership Act, 1932
distributing profit and loss 3:2:1 ratio. After debiting following items firm’s profit and
loss account shows profit ¥ 2, 90, 000 for the year ending 31°* March, 2018:

1. Interest on capital: A X 10,000, B X 15000 and C 20,000

2. Donation to a public hospital ¥ 40,000

3. Salary to A ¥ 3, 20, 000 and B ¥ 4,00,000

4. Bonus to CX 15,000

Find out for the assessment year 2018-19 (a) Firm’s Total income, (b) Tax payable by
firm, (c) Show impact on tax management if the business was established as a company
and A, B and C were paid salary as Directors of the company. Dividend was given
instead of interest on capital.

31, 9, R 9 R ArEer A, 1932 & i Udh IRes ®H H WEReR € o fF
o TG B @l 3:2: 1 & 3gurd H dfed €1 31 4rd, 2018 I HAG &I dlel Td 99 &

B ® A B @ & 1 IBA1 Bl M foras & a1 2,90,000 %, g o™ Udhe b

1. Yol R & & &1 10,000%,9 &1 15,000 T 3R 9 120,000 |

2. UP ATdIHe IRUAT bl & 40, 000 T |

3. 3 @I 94 3,20,000 T T=1 9 BT 4,00,000 T |

4. F B I99 15,000 T |

PR FEReT 99 2018 -19 @ folU (31) ®H & Rl AT B TN, (@) BH & §RT FHRAT S
qreAT R, 3R (W) IS SWRIGT AR T & w9 H 1fUd fhar STrar &R @1, 9 3R 5 &l
Dl & wd H I AT el v Yol IR 16l &1 goirg e fdr Sirar df e geae

R T Y9Td TSdl?
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Q.16 Write note on —
(a) Tax planning in case of Make or Buy;
(b) Tax planning in case of Shut down decisions.
ot oR fewoft forRag —
(a) 9 AT BT D SIM H BRI

(b) < A B 0T B T H R AN |
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