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4301

M.Com. (PREVIOUS) A.B.S.T. EXAMINATION, 2019
Paper - 1
ADVANCED ACCOUNTING
Time: Three Hours

Maximum Marks: 100

PART - A (Gvs — 3]) [Marks: 20]
Answer all questions (50 words each).

All questions carry equal marks.

T ge 1A &1 JRIF F97 BT FAY 50 =] H HF 7§/
7 7ot @& s AT &
PART - B (5vs — §) [Marks: 50]
Answer five questions (250 words each).
Selecting one from each unit. All questions carry equal marks.
IRIF 31 W V-9 J97 gd §Y &l yid 49T B/
R|% FoT T IV 250 %] o 3EF 7T &/
T 7o & S THT &/
PART - C (578 — @) [Marks: 30]

Answer any two questions (300 words each).

All questions carry equal marks.

P g FoT BT Gdb Fo7 BT IV 300 Isq) & fFE 7 &/
vt got @ 3ip wHT &
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PART - A / Evs — 3

Write short note on-

ot oR fewof forfag—

Q.1 Dissentient Share holder
IENGIECKEIN

Q.2 Consolidation of Share Capital
s o B e

Q.3 Contributories
Ggqrdr

Q.4 Overriding Preference Payment

SIREICIRECIEEa NG UG

Q.5 Minority Interest
RS B

Q.6 Offspring holding company
GAfd IR B

Q.7 Non-banking Assets

Q.8 Prohibited Business
gfaefed gaar

Q.9 Tariff and Dividend Control Reserve
SR v arrer T G

Q.10 Disposal of Surplus
SIIBEZECIIE SSIN]
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PART-B / ¥vs — §

UNIT -1, ga1E -1

Q.11 What are different methods of alteration of share capital as provided under company
act? Elaborate.
FHe e ¥ ofer ISt # uRad™ axe @ dF—a ) Rt 87 foar & faRag |

Q.12 Raj Ltd. took over the business of Rani Ltd. with effect from 30 June 2016. The following

was the balance sheet of the Rani Ltd. as on the date-

ol fafice 9 T fafics & R &1 S1ferEer 30 §F 2016 BT fhar| 99 fas I
fafiics @1 facer f=foiaa on—

Balance sheet as on 30 June 2016

Equity & liabilities
Share holder fund
12000 equity share of ¥ 50 each 6,00,000
Reserve & surplus 1,20,000
Profit & loss A/c 65,000
Creditors 75,000
8,60,000
Assets
Land & Building 1,80,000
Plant & Machinery 1,00,000
Furniture 25,000
Stock 2,50,000
Debtors 2,80,000
Cash at bank 25,000
8,60,000
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The transferee company took over all the assets and liabilities of the transferor
company except a sum of ¥ 10,000 provide for the cost of liquidation and payments
to dissentient shareholder if any. The purchase consideration was discharged by the
allotment to the shareholders of the transferor company of one share of ¥ 100 each
%90 paid up of the Raj Ltd. for every two shares in the Rani Ltd. The expenses of
liquidation amounted to ¥ 3000. Dissentient shareholder of X 100 shares were paid at

%70 per share. Pass necessary entries and prepare accounts in the books of Rani Ltd.

SR BT 7 IR HFIAT & 10000 THI FHGH AN & UTae= i iR afe
B3 fOREN RN &1, AT S+ AfTRIT T <1 Td IRl o off |
P U & I & wU H 9 fAfcs u=r U 100 T arerm 3% 90 I gl R
fafice @ <1 3l @ 9ol srfafed @l | |AGA &1 FTd 3000 TS| 100 3 B
R ofereniRAl @1 70 I UM SR I GIAE PR &ar| A . B qadl H sawad
gfaftedt HITT vd @ 9918y |

UNIT -11/ g&18 =11

Q.13 Briefly explain the meaning of ‘the statement of Affairs’ and the ‘Deficiency

Account’ prepared at the time of the winding up of the companies.

HeY H T B FHIYA & AT Y S dTel ReIf faaRor der =gar @ &1 s
A |

Q.14 What claims are recognised as preferential creditors? Explain.

UaIErpR SFaRl # I | qral Pl T AT 87 TSy |
UNIT 111/ 5&15 — 111

Q.15 What do you mean by Consolidated Balance Sheet? Explain the various calculations

necessary for this purpose.

FHfGT 123 | U I FHI 87 9@ foly R a7 UMY 6T e BT & |
Q.16 Give the provision regarding IAS-23 for consolidated and separate financial

statements.

THIpd Td guds foxiig fdavor & | § [AS-23 & SR uraemi &l forlRay |
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UNIT -1V, s&15 -1V

Q.17 The following is an extract from the Trial balance of Aakash Bank Ltd. as on 31
March 2017.
31 WTE 2017 BT MBI §6 fol. & Toue | F=forRaa sfer foram wm 3—

3 3

Dr. Cr.
Bills purchased & discounted 31,28,000
Rebate on bills discount as on 1.4.16 70,160
Discount received on bills during (2016-17) 3,77,080

an analysis of the bills discounted shows as follows:

Due date (2017) 5 June 12 June |25 June |5 July 9 July
Amount of bills ) | 2,80, 000 | 8,72, 000 | 5,64,000 |8&,12,000 | 6,00,000

How much amount of discount to be credited to profit & loss account for the year
ending 31 March 2017. The rate of discount may be taken at 10% per annum. Pass

the journal entries & prepare appropriate accounts.

31 HIE 2017 Pl FAK B dlel 99 & forg o™ 81 @1d | g @ fdha+l I3 diee &1
SR S oy araegd S ufafiedt #IRTT qor Wit 98| 92 B <) 10% aifid
GIRSIEL
Q.18 Write descriptive notes on the following terms in the context of banking business-
(a) Statutory Reserve
(b) Income from NPA
(c) Slip system of Book-keeping
(d) Branch Adjustment
Jfh T A & Hed # FEfoRad W fdeee fewforit forRag—
(a) Qe G
(b) IrATIYE AR A 31
(c) & I 31 vl ugfa

(d) zmEr FHREASH
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UNIT -V/ @15 =V

Q.19 What are the requirement that should be fulfilled to present EPS as per IAS-33?

IAS-33 & I 9R o smawaamdnt &1 gfitf &= EPS &1 Uqd fdar S 2 |

Q.20 Anmol Electricity Ltd., earned a profit of I 16,90,000 during the year ended march
31, 2016 after debenture interest at 72% on < 5,00,000. With the help of figures
given below, show the disposal of the profits. Bank rate is 9%.

ON O ON N

31 AT, 2016 BT AT I¥ H JAIA goifdeRieT fIAcs 7 16,90,000 T HT T HHAIT ST

7Y% 5,00,000 TPH FOYA TR IS TS b dig 947 | FFEfeRad sifdps o Fgr™ar d

T9sT fb oy &7 et f5a geR fhar SR | 96 a% 9% 2 |

Original cost of fixed Assets 1,40,00,000
Formation and other expenses 10,00,000
Monthly average of current assets (net) 50,00,000

Reserve fund (represented by 4% govt. securities) 20,00,000

Contingencies reserve investments 5,00,000
Loan from electricity board 30,00,000
Total depreciation written off 40,00,000
Tariff & dividends control reserve 1,00,000
Security deposits received from customers 4,00,000

PART - C / 9vs— ¥

Q.21 Explain in detail the procedure of ‘Amalgamation in the nature of merger’ and

‘Amalgamation in the nature of purchase’ according to AS.

AT AFE B AR I B BT BT THIBRU AT ‘HI DI UHT BT DD Bl
gfsharei &1 fawga fades s |

[4301] Page 6 of 8



Q.22 Aamir Itd. acquired on 1 June 2015, 3000 equity shares @ ¥ 80/- per share in Shahid Itd.

the balance sheet of both of the companies as at 31 Dec, 2015 were as follows:

Equity & Liabilities Aamir Itd. | Shahid Itd.
Equity share capital in shares of | 10,00,000 4,00,000
Rs. 100 each
General reserve 2,00,000 -
Profit & Loss A/c 1,60,000
6% Debentures 2,00,000
Creditors 1,50,000 90,000

15,10,000 |  6,90,000
Assets

Fixed Assets 7,00,000 3,00,000
Stock 1,80,000 80,000
Debtors 1,20,000 60,000
Debentures of Shahid Itd. at par 1,20,000
value
3000 shares of Shahid Itd. 2,40,000
Bank Balance 1,50,000 50,000
P&L A/c 2,00,000

15,10,000 |  6,90,000

anfaR fo1. =1 wnfeg o1, & 3000 w#aT 37T 80X UM fFr &1 &R ¥ 1.06.2015 P TS |

31 fIEwR, 2015 P FAK B dTell @ & 31~ 39 IMT drfal & Rerfay fdaxor

frfaRaa 99—

Additional Information-

(1) The profit & loss accounts of Shahid Itd. had a debit balance of ¥ 3,00,000 on
1 Jan., 2015. Shahid Itd. received ¥ 4000 in settlement of claim for loss of
stock burnt by fire ¥ 12,000 on 1.04.2015.

(i1) Creditors of Shahid Itd. include 40,000 due to Aamir Itd. half of this lot is
still unsold and included in the closing stock of Shahid Itd. Aamir Itd. charged

profit @10% on selling price. Prepare the consolidated balance sheet.
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SiferRer aT—

() wnfde fo. @ TSRl § 40,000 3MAR fof. & WRIT AT & AFHAfIT € | 39 AT &I
3 AT wfeE for. @ sfvw weie # faem™ 2 iR for, 1 fawa o9 w® 10%
AT AT |

(i) 1.1.2015 @7 e for, @& & &1 @ # 3,00,0003 BT SfAe &1 AT oAT| 1 371,
2015 I MRS fF. BT 120003 B NI BT €Il AT & STAPR € & TAT| 50D

TSl H 4T ST 4000 I HT I UTE AT |
Hfdha freer 9918y |
Q.23 The following particulars relate to Mona 1td. Company which has gone into voluntary
liquidation. You are required to prepare the liquidator’s final statement of Account,
allowing for his remuneration @ 2% on the amount realised and 2% on the amount

distributed to unsecured creditors.

g7 forfies e, o {6 URoe 99mE o @6l 18, 9 9N AEfoRag favoT 2
foreiRes &1 sif<re fexre—faarer darR FIRTY | Su aiRefde @ fov ayel 8¢ IRl w
2% AT JGRIEAT SFERT Bl fIaRT @1 T IR W 2% <1 2 |
Preferential creditors ¥ 10,000 unsecured creditors T 32,000, Debenture I 10,000.
The assets realised as follow: Land & Building ¥ 20,000, Plant & Machinery ¥ 18,650 and
Fixture & fitting ¥ 1,000 the liquidation expenses amounted to ¥ 1,000.

Q.24 Present the balance sheet and related schedules of a bank in the prescribed form

using imaginary details.

FIeae fderor a0 g FeiRd ureu # d& &1 Rfa faavor denm wafua iRyl
TR DI |

Q.25 What do you mean by Earning per share and how is it calculated as per IAS-33?
Differentiate between earning per share and diluted earnings per share.
Oy e TS ¥ 3770 &7 T o7 Ud [1AS-33 @ SR @] TUMT b &I SRl 57
gfcr 3fer 3ol ud fAfd ufd ofer areid # @ R 87
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