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B.Com. (First Year) EXAMINATION, 2018
E.A.F. M.

Paper - 11
BUSINESS ECONOMICS

Time: Three Hours
Maximum Marks: 100

PART - A (Gvs — 3]) [Marks: 20]
Answer all questions (50 words each).

All questions carry equal marks.

W ge7 1791 & JRE g9 BT FIY 50 ] W 3B T &/
T 7o & S THT &
PART - B (5vs — §) [Marks: 50]
Answer five questions (250 words each).
Selecting one from each unit. All questions carry equal marks.
URIE §HE W VH—9F 97 g7d §9 Fl g J97 B/
Tl Je7 BT FTv 250 F<] W HEd T &l
T 7o & S THT &
PART - C (Gvs — @) [Marks: 30]

Answer any two questions (300 words each).

All questions carry equal marks.

P ] FoT BT Fedb o7 T SV 300 Isq] 7 fFE 7 &/
vt got & 3ip wHT &
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PART - A / gus— J
Q.1 (i) Define Business Economics.

ITIATRIG 1AM BT GRYTNT BT |

(11) Explain the scope of Micro economics.
e 37fees &1 &3 qarsy |

(i11) Define the Law of Equi-marginal utility.

JI—H=a STArar | a1 aRYT Sy |

(iv) Explain the concept of consumer’s surplus.

SUHIGT 1 9ad & NG Bl F9-Y |
(v) Give the factors of production.
SR & AR Ty |
(vi) What is opportunity cost?
3AER NI &1 87?
(vil) What do you understand by Market?
IR W MY R TS 27
(viii) Define oligopoly.
TR BT gRATAT BT |
(ix) What is quasi - Rent?
3T ST &7 87

(x) Explain the meaning of Marginal Productivity theory of Distribution.

faavor & g SaTewar Rigra &1 31t 9asd |
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Q.2

Q3

Q.4

Q.5

Q.6

Q.7

Q.8

Q9

PART -B / vs— §

Write a critical note on Micro and Macro economics.

Ffte T gHfe 1AM UR ATAra-Tcdd fewof forfRav |
OR / 31e0d1

Distinguish between Static and Dynamic economics and explain the need of both.

WIfdd AT Ui IMRT & HY R W BHINT | TAT ST BT aIhdT Bl
YRAT DI |

Explain different types of elasticity of demand with the help of diagrams.

AT &Y o/ & A= BRI &7 E & 98— 9 W B |
OR / 31e0d1

What is the Law of Demand? Describe the factors affecting demand.

ART &1 99 T 87 ART B 99Ifad R dTel I 9argd |
Explain the Law of Diminishing Returns. Give its assumptions.

IORT B I8 &1 aRem HITU | 396! A=A 9adrsy |
OR / 3fe0d1

Explain the main characteristics of Long-term average cost curve.

w1l Sid amTd 9% @ T faRaTg gagd |

What do you understand by perfect competition? In it how is price determined in

short-term?

qof iR | M9 T FHSII 87 D A ASqbId H dAd oy FeiiRa
Bl 87

OR / 3gar

Define Monopoly. How is monopoly price determined? Explain

THIAHR B GRATNT DINTY | THIHRI e &1 FHERer &8 g1 87 Ay |
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Q.10 Explain the modern theory of Rent. How is it considered superior to the Ricardian

approach?

[N [N

T BT A1 RIgr aarsd | I8 Rersl & giedor 4 69 UdR 57< FHel

ST 27

OR / 3¥ar

Q.11 Define interest. Distinguish between ‘Gross interest’ and ‘Net interest’. Can there be

zero interest rate?

TS DI IRATNT DINY | Bl Aol TAT g TSl H <R qalsd | RIT TSl &%
IR B Wl B e

PART -C / ¥vs— ¥

Q.12 Examine the definitions of Economics as given by Marshall and Robbins. Which of

the two is better and why?

aRfe dom Nfe=T g1 ufquifed efems &1 uRYTwiell &l d9sigd | aFl ¥ |
P AP IS B SR FAN?

Q.13 What do you mean by Indifference curves? Explain their characteristics with the

help of diagrams.

ST Ihl & 3T T FASIT 27 A & Ferddl A S faeiyams &) aram

BHITSTY |
Q.14 With the help of Iso- Product Curves explain the different phases of returns to scale.

qHIcTe gl bl FEradr 9 Aff= 99 & ufdwell &l e By |

Q.15 Define the profit and explain various theories of profit.
o™ B afRaTeT Y e o & fafi Rigral &1 avf| STy |

Q.16 Define National Income. Explain the various methods of measuring National

Income.

I 3 &l gRIfd ST | I o @1 A= @1 faf= faferi &
REEIEDE
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