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1303

B.Com. (First Year) EXAMINATION, 2018
A.B.S.T.
Paper -1

FINANCIAL ACCOUNTING
Time: Three Hours
Maximum Marks: 100

PART - A (Gvs — 3]) [Marks: 20]
Answer all questions (50 words each).

All questions carry equal marks.

W] geT ST & JRE g9 BT I 50 IR o 3EF T &/
T g & 3F THT &
PART - B (@vs — §) [Marks: 50]
Answer five questions (250 words each).
Selecting one from each unit. All questions carry equal marks.
URIE §HE W V9P 97 g7d §9 Fl 9id F97 B/
Tl Je7 BT FTv 250 F<] W HfEd T &l
7 7ol @& s AT &
PART - C (Gvs — @) [Marks: 30]

Answer any two questions (300 words each).

All questions carry equal marks.

P ] FoT FIOTT | Fedb o7 T STV 300 Iql i IfFE T &/
v gl & b THIT 8/
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Q.1 ()

(ii)

(iii)

@iv)

(v)

(vi)

PART - A /Evs— 3

UNIT -1 /518 -1

What is convention of conservatism?
wigareadr &1 URART a7 87
Discount allowed to a customer is I 300 but credited to his a/c only I 150. The

rectification entry will be?

U UTed DI T 300 HT g7 {HAT AT 9o SUd Wid d T150 B dhfec By

T | 9@ guRIHS fafte gnfi?

UNIT -1l /S&Ts - 11

State any two objectives of providing for depreciation.
I T UI9g™ & Dls al S5d foley |
Unsold stock with consignee at end was ¥ 20,000. Give entry in books of

consignor to record it.

Th YOl & U 9T fd@ "Il T i T 20,000 AT| UNDH B GXIDI H
ga®! ufdfte iy |

UNIT -III /S$Ts - III

State any two basic differences between R/P a/c and I/E a/c.

JI—eqY W & YT YA S H Blg &l AR qeligd |

What is indemnity period in claim?

qrd | afd gfcd erafe &1 ey w4 57
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Q.2

UNIT -1V /S&Ts - IV

(vil)) Name the accounts to be opened under stock and debtors method of Branch
accounting.
ARG AGhT $ Widh Ud eR [T § @l I el @l & 9™
ESIEN
(viii) What is right of recoupment of short working?
BRI IR TGl & ARTHR A FIT R 27°
UNIT -V /5&T8 -V
(ix) A and B share profits in 4:3. They admit C for 2/7™ share. C receives his share

equally from A and B. Calculate new profit sharing Ratio.

A TAT ‘T 43 D AU H A PO A B 9 Bl 2/7 TR & fog
UART S B | W' ST R o T 9 9§ SRIR—aRIER YT BT © | AT A
TSI 31T @1 oM HIFY |

(x) Name the methods which are used for piecemeal distribution of cash, on

dissolution.

FH09 TR Adhe @ Sfad faaver g ST A off o aren faffal @ Aam
qeTeTgY |

PART - B /4vs— ¢

UNIT -1 /518 -1

The trial balance of Mr. Arora on 31. 12. 2014 did not agreed, the difference was put

in suspense account. On going through books, you find that:

(1) ¥ 5400 received from Mr. Rajiv was posted to the debit of his account.

(1i1) ¥ 1000 being purchase returned were posted to the debit of purchase account.

(ii1)) Discount of ¥ 2000 received were posted to the debit of discount received
account.

(iv) T 2740 paid for repairs to Motor car was debited to motor car a/c I 1740.

(v) 4000 paid to R. Sanjay Das debited to S. Sanjay a/c. Give Journal entries to
rectify the above errors, and find out difference put in suspense a/c, assuming

that suspense a/c is balanced after above rectifications.
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Q3

Q4

31.12.2014 BT . 3RRT BT Toluc 21 BT T =R &l i3 o=l @rd § STl <1

g | JRIDBT B SIF HRA UR 3MID] S il © 1

(i) Told W U 5,400 %, S9G @I H sfae # ford |
(i) 1000 T BT HI AU Bl HY W b Sfdc F Wl B o TS |
(iii) 2000 T BT g1 UIftT BT U 927 Wi & Sfdc F @d- & 7S |

(iv) ®R B AT D 2740 I FHIY 1 AIeY SR @A & sfdc d 1740 I foranm

T |

(v) SR o N dI gHIY T, 4000 %, U, Aol & @ # Sfde f&d T |

Swjad Ffedl & GuR TG lftear QRTg don STt @1 § gxaraRa IR
IqE AFC gY S1d PN fh GuRI & 918 A=l @1d1 95 8 47|

OR /3141

Write notes on following:

(a) Develop an accounting equation taking five imaginary transactions.
(b) Trial Balance.

=1 R fewfor fafu:

(@1) Uig BTUD oFeT iR Udh ol qHIHRUT 918 |

@) deluc

UNIT 11 /515 - 11

Write short notes on following:

(a) Causes and objectives of depreciation.
(b) Self Balancing ledgers.

o R ifere fewforr ferieu:

@) I BN & BRI Ud I

@) o |Agfera @ g
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Q.5

Q.6

OR / 3ydl

‘A’ and ‘B’ enter into joint venture to purchase and sell of second hand scooters.
They decided to share profits and losses in the ratio of 3:2. B sent ¥ 50,000 to ‘A’
for joint venture. ‘A’ purchased 20 scooters for I 90,000 and spent ¥ 10,000 for
repairs. Scooters were sent to ‘B’ for sale. On receipt of scooters ‘B’ paid ¥ 800 for
freight and X 1,500 for octroi. ‘B’ sold all scooters through broker for ¥ 1,40,000. He
paid X 5,000 for brokerage and X 2,000 for selling expenses. ‘B’ gets commission @
5% on sales. Final settlement was made between the co — ventures. Prepare

memorandum joint venture A/c from above information.

¥ Y T Uh HYIT e H YR WHe)l & HI—(dwd & forg Ffeaford B B 1 d
AT B 3 : 2 & U | died &7 feed oxd €1 ‘9 7 Fgad aed & forg
3 BT 50,000 T AT | 3 7 20 THeR 90,000 ¥ H WG AT AT TR 10,000 T Y
P | Thel Bl 99 B oy @' B 4ol QY| ‘T 7 WhpeRl B Ui WR 800 T TSI
Td 1500 ¥ M & FHN| ‘T A T Whe ol B AT 1,440,000 I H 9T Q|
I TeTell & 5000 I AT f4shd &g & 2000 X G fby| 9 &I 9@ R 5%
FHIeE QA Sar g1 S ARl & dra s yeaE gul eR o | sd
AN ¥ TR G A Wl I8 |

UNIT -III /S&Ts — I

Explain the following:

(a) Procedure to calculate claim under loss of stock policy.
(b) R/pal/cv/s1/E alc.

= ?1 e P

@) Efd @1 B diferdt # a1 MaRer & ufdear

@) I Y W g9 3 — FA Il
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Q.7

Q.8

OR /341
Mr ‘P’ purchased a T.V. from D Itd. on hire purchase system on 1.4.2012 particulars

of which are as under:

Cash price 4 10,000

Down payment % 4000

% 2000 + interest payable in three annual instalments, interest payable is 5% p.a. on
outstanding balance. Depreciation is charged @ 10% p.a. on fixed instalment basis,
prepare D Itd. a/c and T.V. a/c in the books of Mr. P. Give workings.

T AU 2012 B AR 41 7 S1. fafice & fevar #a ugfd @ e <1 41 Ba
B | oAt faavor 791 U &

JHs qA 3 10,000

QX graE - R 4000

2000 % + &1 A9 q1f¥es fbeai ¥ <

3re< R W 5% 1ol fadm SR

T foed fafer | 10% @1 &% 9 ™ o |

feex 1. @1 gwael S foifics &1 @rar gd 1 91 [rar arsd | rawdd el

QARTY |

UNIT -1V /g&TE — IV

Gupta brothers of Jaipur have branch at Jodhpur and they charge all goods sent to
branch at cost plus 25%. It is arranged that all cash received by branch is to be
deposited at their bank account at Jodhpur. All branch expenses are to be paid by
head office. From following information; prepare branch account in head office

books for the year ending 31.3.2015.
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Stock at branch 1.4.2014

45,000

Goods sent to branch 3,00,000
Cash sales 2,25,000
Credit sales 1,62,500
Cash received from debtors 75,000
Goods returned by branch 75,000
Sales return 7,500
Discount to customers 3,500
Bad debts 1,500
Branch rent, taxes 12,000
Other expenses 18,000
Branch debtors 1.4.2014 37,500
Branch debtors 31.3.2015 1,12,500

Stock at branch 31.3.2015

SRR & [l F&d D ARG YR § 8| ARG DI 9ol T FAT AT BT ™
NI + 25% UR A © | I8 el & b Al g1 9T §A%d Nhs, SEyR 4§
S W H ST BT SN | ARIT & FT & Y BRI §IRT ae (b S
2| 7 qEARl 9 3132015 B W B Al 99 @ folU U™ SRt @l

qcTehl H 2T QT g1gy:

3
IMRET R Lldh 1.4.2014 45,000
IMET YR ATl AT 3,00,000
qaq st 2,25,000
YR fde! 1,62,500
TIaRT §RT 9T e 75,000
IRIT gRT el 71 75,000
ot @ aro=dy 7,500
TEDT B BT 3,500
Sad 0T 1,500
KICIN N DN 12,000
I JY 18,000
IMET S9ER 1.4.2014 37,500
IMET SeR 31.3.2015 1,12,500
IRGT R ¥l 31.3.2015 55,500
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OR /341
Q.9 Write short notes on:
(a) Apportionment of various expenses while preparing departmental accounts.

(b) Recoupment of short working and its treatment.
o wr e fewforr ferfu:
(@) TR oRy 9 ARy A Al &1 1gHTeTA
@) TSR AR BT IGel Td BT ol
UNIT -V /3&1§ -V
Q.10 A and B are equal partners. Their B/s as on 31.3.2015 is as follows:

B/s as on 31.3.2015

Liabilities 3 Assets 3
Cash
Creditors 14,000 6,000
Debtors 30,000
P &L a/c 6,000 | Less provision 1000 29,000
Capitals : Stock 15,000
A 30,000 | Building 20,000
B 20,000
70,000 70,000

‘C’ 1s admitted for 1/3 share on 1.4.2015 subject to the following conditions:
(1) ‘C’ will bring in cash ¥ 30,000 for capital and I 20,000 for goodwill.

(i1)) Half amount of goodwill will be withdrawn from the firm by old partners.
(i11) Provision on debtors will be maintained at 5%.

(iv) Value of stock be reduced by 10%

(v) Value of building be increased by 50%

(vi) ‘B’ will bring cash to make his capital equal to that of ‘A’.

Give necessary entries in the journal of firm.
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' Yd ‘T FHM AHER B | 31.3.2015 BT SHBT e 4 UBR ¥
1.4.2015 BT ' B 1 /3 99 & forv w8 § 9= oal R yaer fear T
B/s as on 31.3.2015

IR IR R IR
RERS

TTER 14,000 N 0000 6,000

SIS ECIG] 6,000 | ©ICT Yr@e= 1000 29,000

gofl — wih 15,000

ar 30,000 | Wa 20,000
g 20,000

70,000 70,000

(i) E U Yol & feTg 30000 T T @A & oI 20,000 T AHE FARRM |
(i) =T BT STl AR R ARIGR BH ¥ el |

(ili) QSR WX IS 5% dd @M O] |

(iv) I BT g 10% | B4 fhar Sy |

(v) 9aT BT qg 50% A 91T Sl |

(vi) ‘T U Goll o & SRR B v UA IS AR |
B DI S H AIID yfaftedr g |

OR /34T

Q.11 Describe the problems and their settlement on retirement of a partner.

AR & IR T B W SA~ B dloll FARU TAT IhT AR BT

quiF HINTY |
PART - C /Ets— 9§

Q.12 Write a note on various concepts and conventions of accounting.

A bl fAfs STguRome Ud URERIRT TR Ush fewofy Ry |
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Q.13 Mr. A of Bhartpur consigned 10000 Kg. of oil to Mr. B of Bhilwara. The cost of oil
was < 18 per kg. Mr. A paid T 5000 as freight and insurance. 300 Kgs of oil was
accidentally destroyed during transit. Mr. B received ¥ 5500 from the insurance in
full and final settlement. Mr. B took delivery of oil and sold 8000 Kgs @ 20 per kg.
He paid X 1500 for cartage, ¥ 1000 for godown rent, 1200 for advertisement. Mr. B
is entitled to a commission of 3%. Mr. B informed that 200 kgs of oil was lost due to
leakage. Mr. B paid the amount due by bank draft. The balance of oil was in stock
with Mr. B on 31.3.2015 when the books of Mr. A were closed. Give the necessary
accounts in the books of both the parties.

WRAYR & ‘31 1 10000 fhell deT HITdrel & ‘9 DI YNOT R WGl | I Bl AN 18
T gfar fbar | ‘a7 1 5000 ¥ AT dAT AT & gV | 300 fbell I geer &
SR AW H T B AAT| G BT G BUH F 5500 T YOT UG IffTH YA D WU
H 9Tt gY |

g dd B gYadl ol TAT 8000 fhell A 20 X U fbell @ IR W dE@T| IE
1500 ¥ TSI 4TST 1000 ¥ WG fhrdm dem 1200 X fAsiu= & Fdw| 9 3%
R & oy iffied g1 ‘9 71 gfaa fear & 200 feawm da Re & aRor
I BT 9 F gHRAT AR BT oS W YO dR Q1| 3 B J&d g5 D
T 3132015 BT AY O T B UK WIh & ©Y A 2| IF Gl D gD A
3MaRIH @I <IRY |

Q.14 Following is the trading A/c of V.R. Ltd. for the year ending 31.3.2015

Trading Account

3 3
To opening stock 44,240 By sales (Net) 98,000
To purchases (Net) 68,470 By closing stock 29,410
To Gross profit 14700
1,27,410 1,27,410

A fire occurred at the warehouse of company on 30.6.2015 and large proportion of
stock was destroyed. The salvage stock amounted to I 2000. The stock was fully
insured against fire risks.

Sales for the period ending on 30.6.2015 were ¥ 54000. The amount paid for
purchases was I 44000 including a cheque of ¥ 400 which was not presented to the
bank upto 30.6.2015. Books of company revealed that trade creditors on 31.3.2015
were X 12,000 and on 30.6.2015 X 10750. Goods costing ¥ 3190 were returned to
creditors during the period ending 30.6.2015.

You are required to find out the amount of claim to be lodged with insurance
company.
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31.3.2015 BT d1. MR, for. &1 AUIRS @rar 7 TR 7 |

AR ST
Z Z
URM® b Hl 44,240 fa! gRT (<€) 98,000
B B (JYE) 68,470 3ifcH Wib gRI 29,410
Ahel AT Bl 14700
1,27410 1,27,410

A B TS H 3062015 BT T ol RTRTH I<1 A1 7 Wb ST hR A€ &
TAT| 9 BY Wi P Hog 2000 T oAT| Widh 3T SIgd & forg qof g o |
30.6.2015 BT FHIG &M dTell 3af & forg fasl 54000 3T BT | Ha @ 1T 44000
& A fear Tar, [ 400 ¥ &1 Ud dd AT I 8 ST 3062015 Od §db H
A T8l BIAT| HHAl B YIIbl b AJAR 31.3.2015 DI oFGR 12000 T TAT
30.6.2015 &I 10750 T & oI |

30.6.2015 Td 3,190 I B ARTT Bl HATA IGRI DI AICHAT AT | 3UDBT U by
S dTel &Td &1 JIRT S BT & |
Q.15 A firm had two departments, cloth and readymade clothes. The clothes were
generally made by the firm itself out by cloth supplied of the cloth department at its
usual selling price. From the following particulars, prepare departmental trading and
P&L a/c for the year ending 31.3.2016:
Cloth deptt ~ Readymade Deptt

3 3

Stock 1.4.2015 3,00,000 50,000
Purchases 20,00,000 15,000
Sales 22,00,000 4,50,000
Transfer to Readymade Deptt. 3,00,000 —
Expenses:

Manufacturing — 60,000
Selling 20,000 6,000
Stock on 31.3.2016 2,00,000 60,000

The stock in readymade deptt, may be considered as consisting of 75% cloth and
25% other expenses. The cloth deptt. earned gross profit at the rate of 15% in 2014 —

2015. The general expenses of business as a whole were < 1,10,000.
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Uh BH & o [AURT €, 9 U9 R I | I IM=Iad] BH gRT &g 8l S
PO 9 IR B Sd 8, S 6 o [P9RT gRT A= {9 o R fer S
2 | o1 gaAmei | 31.3.2016 B FHIG &M dlcl ay & fofy fa9ria emaR d o™

gT< Q7T §918 U |

T v IR T AT

Z Z
wid 1.4.2015 3,00,000 50,000
Bl 20,00,000 15,000
[EED] 22,00,000 4,50,000
IR 9 9T | g 3,00,000 -
I —

IATEH - 60,000
faa 20,000 6,000
Tih 31.3.2016 & 2,00,000 60,000

WIR 9 AT & Wid ¥ 75% ¥NT HUST 92T 25% 9N 3= AT & ®™d |

TS S Adhal & | 993 fI9RT 9 2014—2015 H 15% B &R TR Adhol AT HHAT
of | WUl qATT & &I 110000 T & o |
Q.16 Explain the following with example:

(1) Rule of garner v/s Murray in case of insolvency of a partner.

(i1) Maximum loss Method of distribution of cash.

=T BT IQTERT A AT
() WEER ® feareramos wR TR a7 g8 &1 M
(ii) “oe fIaRer I 3Nferdman g fafer|
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