ROIINoO. i, Total Pages: 08

1303
B.Com. (First Year) EXAMINATION, 2019

A.B.S.T.
Paper - 1
FINANCIAL ACCOUNTING

Time: Three Hours
Maximum Marks: 100

PART - A (Gvs — 3]) [Marks: 20]
Answer all questions (50 words each).

All questions carry equal marks.

T geT 171 &1 JRIF F97 BT FAY 50 =] H HF 7§/
7 7ol @& s AT &
PART - B (Gvs — §) [Marks: 50]
Answer five questions (250 words each).
Selecting one from each unit. All questions carry equal marks.
URIF 31 W YH—9F J97 gId §Y &l Uid 9T B/
R|% FIT T IV 250 %] o 3EF 7T &/
7 7ol @& s AT &
PART - C (Gvs — @) [Marks: 30]

Answer any two questions (300 words each).

All questions carry equal marks.

P g FoT PIOTT | Jdb Fo7 T IV 300 Isq) & 3fFE 7 8/
v gl & b THIT 8/
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Q.1 ()

(ii)

(iii)

@iv)

v)

(vi)

PART -A / @Gvs —

What is dual aspect concept?
fg uer @1 SrauROT FAT B2

What is convention of conservatism?
wfearfedr & Rt T 87

State any two causes of Depreciation.

qI—8I & PIg &l BRI IAASY |
How Normal loss is treated in Consignment?

UYUT O} AT Bl &1 oidl FdeR Y eidl 27

What is standard turnover in Insurance Claims?
CIGIICACIIGIE | R CE R | T

State any two difference between R/P a/c and I/E a/c.
UIT—YI A Ud 3M—<4d @RI Pig QI 3R gaensy |

(vii) What do you mean by recoupment of short working?

g Hrd R @ agel | 9T MM 2

(viii) State any five basis of allocation of indirect expenses among departments.

(ix)

)

mITT ol o 3vcyeT Wi & 3Mded & dls Urd 3R ddolisy |

Give name of methods of goodwill, used in Partnership Accounts.

TSR @Al § YART BT S dTell wifa &) fafdat & 9 gaarsy |

x and y share profits in 4:3. They admit ‘z’ for % in share. z receives his share

equally from x and y. Calculate New Profit Sharing Ratio.

Wawerswzszﬁaﬁ"qﬁﬁamenéﬁﬁlﬁﬁ@ﬁs%@fa%%mqawéﬁ%l

OiS IUAT T Tag 9 918 W SRIaR—aR)[aR YT HRAT 2 | AT o favre

3UTT ST IS |
PART -B / @8 — §
UNIT -1/ @15 -1

Q.2 Write a note on conventions of Accounting.

i Bl IRERIBT R Uk fewofi forlRgy |
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Q3

Q4

Q.5

OR / 3141

The difference in Trial balance is put in Suspense Account. Before preparing the

final accounts, the following errors were detected:

(a) Purchase for ¥ 540 was written in sales day book, but was posted to the correct
side of party’s account.

(b) Salary account total ¥ 12600 on page No. 32 was carried over to next page as
%1260 on the wrong side.

(c) Interest on overdraft ¥ 650 was not posted to the ledger from the cash book.

(d) 600 collected from a party in respect of old dues from him which had been
written of as bad debt two years ago, was credited to the party account.
Give rectification entries and suspense account.

Jofue & 3R @ RN BT Fa= @i H @1 7| 3ifem @ W [ yd e ergfeat

DT YdT T —

(@) 540 3 @ P B fahy gaH # forar T uRg AfadTd @ & e gt H @dr
PR QI TS |

@) US AT 32 R I @I b 12600 T B ANT BT el I8 U 1260 T ITeAd Ul H
forar |

@) IfRfdey W 650 T & T I Ade dal A Gade! H @Al dal df T3 |

(@) <9y gd gad FT & wU H fordl 75 600 T Bl R TP USSR ¥ U g 3R
GeTh N & GTd H hiee Y a1 TS |
IR gfaftedt vd Saw=i @rar IRy |

UNIT -1/ So1s — I

Write short notes on —
(i) Causes and objectives of Depreciation.
(1) Valuation of unsold stock on consignment.
Gfera fewfor forRay —
() FUeN @& R U9 S
(i) v W 997 f9& 91a &1 JedidA

OR/ 3¥da1
A machinery was purchased for ¥ 5,00,000 including a boiler worth ¥ 50,000. For the
first four years, the machinery a/c had been credited at 10% p.a. with the amount of
depreciation on the written down value method. During fifth year (the current year)
the boiler 1s damaged and sold for ¥ 12500.
Prepare machinery a/c for current year with workings.
T FRI 5,00,000 ¥ ¥ WRIAT fSR94 50,000 ¥ T Uh dRIGR W ARARI o | YoH @R
gul H 7Y WA BT HANT g (IS & AR 10% d1fid &% F g™ &I R I Disc
fpar a7 | uied 99 #, 1 6 =] a¥ 2, dier afouRd 81 T &R I 12500 ¥ H 99
fem |
] a9 & forg wrf fewefl & |rer FeR) @i IR BRI |
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Q.6

Q.7

Q.8

Q.9

UNIT -1l / §%13 — 111

x purchased a C.D. player on hire purchases system. As per agreement he is required
to pay ¥ 5000 down payment, ¥ 4000 at the end of first year, ¥ 3000 at end of second
year and ¥ 6000 at end of third year. Interest is charged at rate of 20%.

You are required to calculate total cash price and interest paid in each instalment.
Tqd 7 UP AL Sl ©RR R B9 Ugid R B9 AT @Fsi & S ER 5000 ¥ QR
YA BRAT & | U2F 98 & i H 4000 I AN 99 H 3000 T, TAT RN I¥ & 3fd H
6000 ¥ B © | TSl 20% DI & A T © | 3MTH Al SI. ©RR BT A Aha 4od Td
TG e # wnfiet <ot B IR0 SMdford BT BT HET AT ¥ |

OR/ 3¥di
Narrate the steps involved in the computation of claim under loss of profit policy.

™ @1 effa g1 diferdt # T19 @ ToET H Affod Ruy (WR) $  deisy |
UNIT -IV/ 5315 -1V

Explain —
(1) Right of recoupment of short working with example.
(i1) Allocation of indirect expenses among departments with examples.
HHATRY —
(i) BRI AR IGell BT PR (IITER0T |iea)
(i) om™er Tl w7 I # qeaiRT (STEROT |fRa)
OR/ a1

Jhunjhunwala had a branch at Churu. Goods are invoiced to branch at cost plus

25%. Branch is instructed to deposit cash every day in bank a/c of H.O. All
expenses are paid by cheque by H.O. except petty cash expenses which are paid by
Branch Manager. From the following particulars, prepare branch a/c in books of
H.O. -

Stock on 1.4.2014 2500
Stock on 31.3.2015 3000
Sundry Debtors 1.4.2014 1400
Sundry Debtors 31.3.2015 1800
Cash Sale for the year 10800
Cash remitted to H.O. 15700
Credit Sales for the year 7000
Furniture purchased by branch manager 1200
Goods invoiced from H.O. 18200
Expenses paid by H.O. 1640
Expense paid by branch 120

H.O. sent cash to purchase safe for branch 1300
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AT B g% H U AT & | AR DI AA AR W 25% SSHR WOl ST 2 |
e B e © 6 a8 Jds @ ufdfed 96§ 9uH died & @d § S BT S |
BEHR Abe I Sl b ear gded gRT Yae fby S 8, Bl BIShR T4 I T
BRITAI §RT b A YA by S & | 711 fqeRon § gee driferd & gdal d 2

AT §9187 —
1.4.2014 BT D 2500
31.3.2015 @I IH 3000
1.4.2014 &I fAfdy TR 1400
31.3.2015 @I fafdyr T9eR 1800
q9 YR B dHhq 9 10800
YT BT B STHT AbS 15700
I YR B YR I 7000
IRET Ya8®H §IRT HAER &I WX 1200
YT BRI §RT 9Tl AT AT 18200
T BRI §RT AT BT I 1640
TG §RT FAT BT Y™ 120

YT BRI gRT TGN & % WIS & U 9ol s Jbs 1300
UNIT-V/ s&15 —V

Q.10 Explain the accounting treatment of goodwill on admission of a new partner.
Uh T IIRER & JdY WR WA B oRgihT FdeR bl qHSILU |

OR/ 3edr
Q.11 Govind, Girdhar and Gopal are partners sharing in 3:2:1. on 31.3.2013 the firms

Balance sheet was as under :
Mfdws, FRER UG MU 3 : 2 © 1 & UM H AM—8I died gU AEIER o | 31.3.2013
DI B BT e 7 USHR o :

Liabilities 3 Assets %
Sundry creditors 19000 | Cash at Bank 2500
Bills payable 5000 | Debtors 16000
General reserve 12000 | Less P.B.D 500 15500
Capitals : Stock 25000

Govind 40000 | Motor van 8000
Girdhar 30000 | Machinery 35000
Gopal 25000 | Building 45000
1,31,000 1,31,000
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Girdhar retires on 31.3.2013 subject to following conditions:

(a) The goodwill of firm to be valued at I 18000.

(b) Machinery to be depreciated by 10% and Motor van by 15%.
(c) Stock to be appreciated by 20% and Building by 10%.

(d) Provision on debtors to be increased by X 1950.

Prepare Revaluation a/c and Girdhar’s capital a/c.

o ot & rer AIRER 31.3.2013 BT ATHTYT T HRAT ©

(31) WH B AT BT gl 18000 ¥ W fhaT WY |

@) HRI BT 10% qAT A ATEA DI 15% A UfIRad fhar Sy |
([) H BT 20% UH Wad BT 10% A gl oY |

(8) <FERI WR UG Pl 1950 ¥ W IQRIT WY |

IR SN -

() gTAD T (i) FReR &1 ol @

PART-C / @Gvs — 9§

Q.12 Explain:
(a)  Accounting equation and its expansion with few (five) imaginary transactions.
(b) Concepts of Accounting.
HHATRU -
@) oI AHIHRUT Tl Ul Bledfd AaeRl o 96T O |
@) <GB BT TR |

Q.13 On 1.7.2017 the Baba Glass Works, Delhi consigned 100 cases of crockery to their
agent at Jaipur at invoice price of 20,000, this being selling price obtained by
adding 25% to cost. They also paid for freight ¥ 500 and insurance ¥ 1000. In transit

20 cases were lost and on a claim being made, a sum of ¥3200 was received by
consignor. The agent took delivery of remaining cases and paid ¥ 800 as custom

duty and ¥ 80 as octroi and X 40 as cartage.

The agent reports sale of 60 cases for I 14000 and had paid brokerage at 1%%. The

agent after deducing the expenses incurred by them and their commission at 5% on
gross sale proceeds remitted the balance due to consignor.

Give necessary ledger accounts in books of Baba Glass Works, Delhi.
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1.7.2017 &1 9191 7o a9, fIeell 100 UST BRI FMM AU Yole Pl 20,000 T &
0 TR SIYR WSl | S99 AN Hed &1 25% SfSl gl & | S8 500 3 Xal WISl 3R
1000 ¥ dTHT He¥ @ bV | T H 20 UST AT TS | @7 B TR U9H bl 3200 T I &
uTe gU | Yol WY Ufedl §9eTd off 3R 800 ¥ &vcH SICT, 80 ¥ Gl Ud 40 X S

ST HhTT |
wore ¥ 60 MR 14000 T ¥ A TE waE iR 1%% Terrelt g TS| Tore 3 gl

9T BT 5% HHYE TAT JUAT I BIchY AT T USSP BT 9ol <l | d16] 7o I
faeell @ gXadl H Maead @ 9918y |

Q.14 From the information given below determine, the claim under loss of profit policy:

=1 el 9 @™ @ e diferdl # <1d &1 IRy @1 o By —

Indemnity period 6 months
Date of Fire 31.5.2014
Dislocation upto 30.9.2014
Sum Insured 70,000
Sales for last Accounting year 2,40,000
Net profit for last accounting year 20,000
Standing charges for last accounting year

(All Insured) 40,000
Sales for dislocation period

(31.5.2014 to0 30.9.2014) 30,000
Sales for 12 months immediately preceding the date of fire

(i.e. 1.6.2013 to 31.5.2014) 3,30,000
Sales for corresponding period in preceding year

(i.e. 31.5.2013 to 30.9.2013) 1,10,000

The policy contains “special clause” which stipulates for increase in turnover
(Standard and Annual) by 10% for an upward trend in sales.
gifersll # “fafire aranier” & S 89 910 &I Udhe HRdl & (b St & (JAid gd aifia)

10% g T H gl g8 U & BRI S © |
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Q.15 Write notes on any two —
(1)  Stock and Debtors Method of Branch Accounting.
(1) Problems which arise while preparing Departmental Accounts.
(i11) Accounting entries in books of landlord and lessee in Royalty accounts.
=gl |1 W fewfrit foafag |
(i) 3T G Bl idh UG <AaR fafer |
(i) fouri @Tal o 990 T899 S 819 dTell AT |
(iii) APPR Yob WAl H USRI Td USRI DI JRIDI H okam Ufafte |
Q.16 Ram, Mohan and Shyam were partner’s sharing profit and losses in ratio of 3:2:1.
Their B/S as on 31.3.2017 was as follows when they decided to dissolve the firm.
M, HIET U4 M 3:211 & AU H o dicd U ARIaR | S/ BH & HATIT &I
freay f&ar qer 31.3.2017 &1 9@ RIcer 71 UaR o -

Balance Sheet

Liabilities 54 Assets 3
Sundry Creditors 65,000 | Cash at Bank 5,000
Loan from Ram 37,500 | Debtors 30,000
General reserve 30,000 | Less : Provision 2500 | 27,500
Capital accounts Stock 45,000

Ram 50,000 | Machinery 75,000
Mohan | 25,000 | P & L a/c 60,000
Shyam 5000

2,12,500 2,12,500

The assets were released as under : Debtors 22500, Machinery 50,000. Stock was taken
over by Ram for 30,000. The creditors were paid off 47,500 in full settlement. Realisation
expenses amounted to 2500. Mr. Shyam became insolvent and could contribute only 1250
form his private estates. Prepare necessary accounts to close books of firm assuming that
capital accounts were fixed.

AR ¥ 9gel 9 UeR g8 : fafdy SR ¥ 22,500 ¥ AMERI 9 50,000 % | LD
M ERT 30,000 T ¥ of form TAT| oM&RI &I gl 7ae & oy 47500 ¥ R T |
Il T 2500 ¥ BY | T fearferar 81 ar dorr S9! ol AHfa A1 1250 ¥ U
gl |

BH B GBI Pl g1 PR & (oY W I8 A 8¢ a8 1 Yol @ ReR 7 |
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