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ECO8141T

M.A. FIRST SEMESTER (NEP) EXAMINATION, 2023-24
ECONOMICS

Micro Economics Theory-I
Time Allowed : Three Hours
Maximum Marks : 80

PART-A/ 9rT-97 [Marks :16]

Answer all eight questions (Maximum 50 words each).

All questions carry equal marks.

T os goTl # Frie AT gEE F97 #F I7IT 50 =] @ 9F T &l
T g9 & ofF GHT 8

PART-B/ 91-9 [Marks :40]

Answer five questions (Maximum 200 words each)

selecting one from each unit. All questions carry equal marks.

I% S @ 0% 997 g7 5T, BT Gid Fe & e Aorgs JoE 59T H I
200 =T @ S T & TH T B SE TAT &

PART-C/ 9I'-9 [Marks :24]

Answer any two questions (Maximum 300 words each).

All questions carry equal marks.

8T & go71 % 3 dr F9% 597 F 3w 300 I= & SeE T &l
T g7l & o T &
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PART-A/ 9FT-H
1. (1) What is the Utility?

SRR T 57

(i1)  Give three criticisms of consumer surplus.
SUAIRT bl e bl A A= S|

(i11)  Write four assumptions of production function.
TR T @ AR AR feed

(iv)  What is the technical substitution?

bl TfeTas R 37

(v)  Define diminishing returns to scale.

TN & ged g¢ ARied B aRei ifom)
(vi)  What is meant by marginal cost?

T A & T aR o
(vi)) What s called Market?

IR {68 & oF

(viii) State two conditions for equilibrium of on Industry in perfect competition.

gt SfrERTT & S8 & w9 B @ o Jasa
PART-B / 19
UNIT-I/3%E-1
2. How is demand curves formed from indifference curves? Explain.

TRIAT Gkl § TN a5k H1 0T 39 B 27 W i

OR / 3gdr
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Explain and illustrate the law of diminishing marginal utility. What are exceptions?
Gl SUART B W @l e iU 36 -8 AuErE 8
UNIT-II / sE-11
3. Explain price elasticity of Demand.
AT P B A AT B
OR / Sgqr
Critically examine the principle of consumer's surplus.
SYHIRT Sl o B RS B U o
UNIT-III / §HE-111

4. Explain production function. What is the difference between short term and long

term production function?
IR F B GHARY| HAI-FAY T E-oFaY F I B H A SR 87
OR / gdr
Explain with the help of diagram the law of diminishing returns. Give its limitations.
G % HeEdl 4 S B R S gHeEdl 59 e @ 9l 9 9l
UNIT-IV / SE-1V

5. In what circumstances the price of any commodity is equal to its cost? Clarify with

the help of examples.

T aRRafcl & fhelt 9% 1 9o I AT & SXIER BT of JaTeT adY HEsd|

OR / 319qr

Define the word "Market" and clarify the classification of market from different

angles.

‘IR IR N AR HIRTT qer T gReden § IR @ Fimr it
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UNIT-V/$&E-V
6. What do you mean by Monopoly? How is the price determine under monopoly?
TR & AT A T 8¢ THIHR § Fed (eiRer &8 8 87
OR / Sgqr
What are Isoquant product lines? Explain their characteristics.
FH-IE @ F 87 I e H qarsa
PART-C / 9FT-9
7. Discuss income effect, substitution effect and price effect.
G T, SR e T S JE b e it
8. Critically explain the Cobb-Douglas production function.

HE ST SAET Beld Pl STAEHED AR HifoTT|

0. Explain the derivation of total cost curves from short-run Average and Marginal

cost curves?
SCTHRI e T WA AT h § B AFIT Gbl bl T &l FHRY
10.  How is price determined under bilateral Monopoly?

fauelie TR & oFavd HiFa @ MEiRer 9 B 87
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